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§ 301.7507–10 Collection of tax after 
termination of immunity. 

If, in the case of a bank within sec-
tion 7507(b), segregated assets (includ-
ing earnings therefrom), in excess of 
those necessary for payment of out-
standing deposits become available, 
such excess of segregated assets shall 
be applied toward satisfaction of accu-
mulated outstanding taxes previously 
immune under the section, and not 
barred by the statute of limitations. 
But see § 301.7507–3. Where sufficient 
segregated or unsegregated assets are 
available, statutory interest shall be 
collected with the tax. When unsegre-
gated assets or earnings therefrom pre-
viously immune become available for 
tax collection, they will be available 
only for collection of taxes (including 
interest and other additions) becoming 
due after immunity ceases. See the ex-
ample in paragraph (b) of § 301.7507–5. 

§ 301.7507–11 Exception of employment 
taxes. 

The immunity granted by section 
7507 does not apply to taxes imposed by 
chapter 21 or chapter 23 of the Code. 

§ 301.7508–1 Time for performing cer-
tain acts postponed by reason of 
service in a combat zone. 

(a) General rule. The period of time 
that may be disregarded for performing 
certain acts under section 7508 applies 
to acts described in section 7508(a)(1) 
and to other acts specified in a revenue 
ruling, revenue procedure, notice, or 
other guidance published in the Inter-
nal Revenue Bulletin (see § 601.601(d)(2) 
of this chapter). 

(b) Effective date. This section applies 
to any period for performing an act 
that has not expired before December 
30, 1999. 

[T.D. 8911, 65 FR 78411, Dec. 15, 2000] 

§ 301.7508A-1 Postponement of certain 
tax-related deadlines by reasons of 
a federally declared disaster or ter-
roristic or military action. 

(a) Scope. This section provides rules 
by which the Internal Revenue Service 
(IRS) may postpone deadlines for per-
forming certain acts with respect to 
taxes other than taxes not adminis-
tered by the IRS such as firearms tax 
(chapter 32, section 4181); harbor main-

tenance tax (chapter 36, section 4461); 
and alcohol and tobacco taxes (subtitle 
E). 

(b) Postponed deadlines—(1) In general. 
In the case of a taxpayer determined by 
the Secretary to be affected by a feder-
ally declared disaster (as defined in 
section 1033(h)(3)) or a terroristic or 
military action (as defined in section 
692(c)(2)), the Secretary may specify a 
postponement period (as defined in 
paragraph (d)(1) of this section) of up 
to one year that may be disregarded in 
determining under the internal revenue 
laws, in respect of any tax liability of 
the affected taxpayer (as defined in 
paragraph (d)(1) of this section)— 

(i) Whether any or all of the acts de-
scribed in paragraph (c) of this section 
were performed within the time pre-
scribed; 

(ii) The amount of interest, penalty, 
additional amount, or addition to the 
tax; and 

(iii) The amount of credit or refund. 
(2) Effect of postponement period. When 

an affected taxpayer is required to per-
form a tax-related act by a due date 
that falls within the postponement pe-
riod, the affected taxpayer is eligible 
for postponement of time to perform 
the act until the last day of the period. 
The affected taxpayer is eligible for re-
lief from interest, penalties, additional 
amounts, or additions to tax during the 
postponement period. 

(3) Interaction between postponement 
period and extensions of time to file or 
pay—(i) In general. The postponement 
period under section 7508A runs concur-
rently with extensions of time to file 
and pay, if any, under other sections of 
the Internal Revenue Code. 

(ii) Original due date prior to, but ex-
tended due date within, the postponement 
period. When the original due date pre-
cedes the first day of the postponement 
period and the extended due date falls 
within the postponement period, the 
following rules apply. If an affected 
taxpayer received an extension of time 
to file, filing will be timely on or be-
fore the last day of the postponement 
period, and the taxpayer is eligible for 
relief from penalties or additions to 
tax related to the failure to file during 
the postponement period. Similarly, if 
an affected taxpayer received an exten-
sion of time to pay, payment will be 
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